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2018 Mid-Year Salt Lake Industrial Review 
 
2018 ends with another noteworthy year for the Salt Lake industrial market.  High marks in terms of transaction dollar 
volume, construction, low vacancies, and positive absorption across all divisions were felt throughout the entire year 
along the Wasatch Front.

Salt Lake County saw over 2.2 million square feet and well over $230 Million worth of industrial space sold in 2018. With 
owner-user properties selling for around $77.00 per square foot and investment sales averaged well over the $100 per 
square foot mark. 

The Northwest quadrant comprises about 140 square miles and over 70% of Salt Lake County industrial inventory, and 
remained the center of the county’s industrial activity.
The quadrant accounted for over 90% of the county’s leasing activity and approximately 75% of the square footage sold. 
In 2018 construction activity was strong with 3.1 million square feet delivered and over 4.3 million square feet still under 
construction. Both delivered and under construction space is comprised of mostly warehouse space and located in the 
Northwest quadrant.

As we end 2018 Utah’s economy remains one of the most fundamentally sound economies in the country. Unemployment 
is still below the national average and wages continue to increase.

In 2018 IPG Commercial was fortunate enough to work on the largest industrial transaction of the year for Utah with the 
Bullfrog Spas new HQ and manufacturing facility in Herriman, Utah.  In the coming year IPG looks forward to going above 
and beyond for our clients operating top companies here in the Intermountain Region as well as around the world.  The 
following report provides more in-depth details and statistics on the Utah industrial marketplace for the 2018 year in 
review.

 

MICHAEL JEPPESEN SIOR, CCIM, LEED AP   TRACY REED
PRESIDENT & MANAGING BROKER   DIRECTOR OF INFORMATION SERVICES
IPG COMMERCIAL REAL ESTATE   IPG COMMERCIAL REAL ESTATE 

MARKET SNAPSHOT

VACANCY: 3.9%

NET ABSORPTION: APPROXIMATELY 1.282 MILLION SQUARE FEET

AVERAGE ASKING LEASE RATE: $.51/SF/MONTH

COMPLETED CONSTRUCTION: 1,927,013 SF
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WWW.IPGCRE.COM

801.746.7295

*The Last Look Market Report is an amalgamation and interpretation of multiple sources of market data and information. 
The information is deemed to be accurate, IPG has not independently veri�ed it and as such does not guarantee it’s 
correctness. The information enclosed was taken from CoStar directly and is correct as far as they have been able to 
verify it. 


