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2018 Mid-Year Salt Lake Industrial Review 
 
Salt Lake City’s Industrial Market stays hot! A thriving economy, policies that encourage businesses to locate here, and an unparalleled 
quality of life all contribute to the steady growth in the industrial sector of Salt Lake City. Despite a slight increase in vacancy rates, the 
market remains healthy at 3.7% vacancy and construction remains astronomical with nearly 3 million square feet of construction 
completed in the �rst half of 2018 with expectations of about 3 million square feet set to deliver by the years end. Net absorption 
remains high, but lagged slightly behind construction in the �rst half of 2018 with about two million square feet absorbed. As 
discussed in previous reports, the staggeringly low unemployment rates may be the biggest factor holding back sustained business 
growth in Salt Lake City, but since Salt Lake City has one of the fastest growing populations among cities in the country, we could see 
this problem start to dissipate.  

Swiss Company, Stadler Rail is well underway on the construction of its new highly publicized North American headquarters in Salt 
Lake City, Utah. IPG was honored to represent the company in the land acquisition and continues to be involved with the company as 
they complete the new facility. The new facility will give Stadler a new home and a place to build train cars that are sold all over North 
America. The project bene�ted from a great deal of public support and e�orts at every level of local, state and federal government got 
involved to help this project become a reality. 

MICHAEL JEPPESEN SIOR, CCIM, LEED AP   LUCIEN DELACLUYSE
PRESIDENT & MANAGING BROKER   DIRECTOR OF INFORMATION SERVICES
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           Stadler Rail Cars      New Stadler Rail Test Track 

MARKET SNAPSHOT

VACANCY: 3.7%

NET ABSORPTION: APPROXIMATELY 1.282 MILLION SQUARE FEET

AVERAGE ASKING LEASE RATE: $.51/SF/MONTH

COMPLETED CONSTRUCTION: 1,927,013 SF
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WWW.IPGCRE.COM

801.746.7295

*The Last Look Market Report is an amalgamation and interpretation of multiple sources of market data and information. 
The information is deemed to be accurate, IPG has not independently veri�ed it and as such does not guarantee it’s 
correctness. The information enclosed was taken from CoStar directly and is correct as far as they have been able to 
verify it. 


