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2017 Year-End Salt Lake Industrial Review 
 
Naysayers be damned! As our Utah Industrial Market enters its eighth consecutive year of net 
positive absorption, its impossible to argue with the stats. Modest year over year rent growth 
continues - Vacancy rates remain low, and construction activity at record levels, and is well 
beyond what even seasoned market stakeholder would have predicted historically. As discussed 
at year end 2016 perhaps our biggest challenge for this sustained growth is the ability to provide 
labor to the companies moving and expanding here. 

The excitement and possibilities around our Northwest Quadrant, are generational in the their 
magnitude and scope. We anticipate 2018 to be another solid year for the industrial real estate 
marketplace in Salt Lake City and the entire State of Utah.

MICHAEL JEPPESEN SIOR, CCIM, LEED AP 
PRESIDENT & MANAGING BROKER
IPG COMMERCIAL REAL ESTATE

MARKET SNAPSHOT

VACANCY: 3.5%

NET ABSORPTION: APPROXIMATELY 1.673 MILLION SQUARE FEET

AVERAGE ASKING LEASE RATE: $.51/SF/MONTH

COMPLETED CONSTRUCTION: 3,526,320 SF
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WWW.IPGCRE.COM

801.746.7295

*The Last Look Market Report is an amalgamation and interpretation of multiple sources of market data and information. 
The information is deemed to be accurate, IPG has not independently veri�ed it and as such does not guarantee it’s 
correctness. The information enclosed was taken from CoStar directly and is correct as far as they have been able to 
verify it. 


