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2017 Mid-Year Salt Lake Industrial Review 
 
At IPG Commercial Real Estate we have long prided ourselves as being an independent voice in 
the Utah industrial real estate market place. Over the years we have relied on the good favor and 
collaboration of competitors and allies to bring forth a balanced market overview. The Last Look 
has always been a IPG’s way to synthesize available sources of industrial market data into a single 
concise report identifying the major trends and statistical data.

As the trend of data disruption continues and additional platforms enter our market, IPG has 
made a monumental shift towards consolidating our approach by aligning with CoStar for the 
bulk of our market data. As a result we will be utilizing CoStar reports to provide our clients with a 
new depth of data and reporting capabilities. While not perfect, in conjunction with our 
proprietary data sources, we believe this change will be a positive step for IPG and for our clients 
as well. We look forward to continuing to provide balanced and accurate market information for 
years to come. Thank you for your support and we hope you are enjoying continued success in 
our robust industrial market throughout the remainder of 2017. 

MICHAEL JEPPESEN SIOR, CCIM, LEED AP 
PRESIDENT & MANAGING BROKER
IPG COMMERCIAL REAL ESTATE

MARKET SNAPSHOT

VACANCY: 3.5%

NET ABSORPTION:  1.821 MILLION SQUARE FEET

ASKING LEASE RATE: $.46/SF/MONTH

COMPLETED CONSTRUCTION: 724,448 SF
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WWW.IPGCRE.COM

801.746.7295

*The Last Look Market Report is an amalgamation and interpretation of multiple sources of market data and information. 
The information is deemed to be accurate, IPG has not independently veri�ed it and as such does not guarantee it’s 
correctness. The information enclosed was taken from CoStar directly and is correct as far as they have been able to 
verify it. 


